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irectors’ Responsibility

Statement

The Company’s Board of Direcfors is responsible for the preparation of consolidated financial statements that give a true and fair view in accordance

with Infernational Financial Reporting Standards as adopted by the European Union and the requirements of the Cyprus Companies Law, Cap. 113,

and for such internal control as the Board of Directors determines is necessary to enable the preparation of consolidated financial statements that are free

from material misstatement, whether due to fraud or error.

This responsibility includes selecting appropriate accounting policies and applying them consistently; and making accounting estimates and judgements

that are reasonable in the circumstances.

In preparing the consolidated financial statements, the Board of Directors is also responsible for assessing the Group's ability to continue as a going

concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless the Board of Directors either

intfends fo liquidate the Group or to cease operations, or has no realistic alternative but fo do so.

Those charged with governance are responsible for overseeing the Group's financial reporting process.

The Board of Directors’ confirmations
The Board of Direcfors confirms that, to the best of its knowledge:

a.

Further,

Vi.

the consolidated financial statements, which are presented on pages 31 to 98, which have been prepared in accordance with International
Financial Reporting Standards as adopted by the European Union and the requirements of the Cyprus Companies Law, Cap.113, give a frue

and fair view of the assets, liabilities, financial position and profit or loss of the Company and the undertakings included in the consolidation taken
as a whole; and

the management report includes a fair review of the development and performance of the business and the position of the Company

and the undertakings included in the consolidation taken as a whole, together with a description of the principal risks and uncertainties that it
faces/they face.

the Board of Directors confirms that, fo the best of its knowledge:

adequate accounting records have been maintained which disclose with reasonable accuracy the financial position of the Group and explain
its transactions;

all information of which it is aware that is relevant to the preparation of the consolidated financial statements, such as accounting records

and all other relevant records and documentation, has been made available to the Company’s audifors;

the consolidated financial statements disclose the information required by the Cyprus Companies Law, Cap. 113 in the manner so required;

the Consolidated Management Report has been prepared in accordance with the requirements of the Cyprus Companies Law, Cap.113,

and the information given therein is consistent with the consolidated financial statements;

the information included in the corporate governance statement in accordance with the requirements of subparagraphs (iv) and (v)

of paragraph 2(a) of Article 151 of the Cyprus Companies Law, Cap. 113, and which is included as a specific section of the Consolidated
Management Report, have been prepared in accordance with the requirements of the Cyprus Companies Law, Cap. 113, and is consistent with
the consolidated financial statements; and

the corporate governance statement includes all information referred to in subparagraphs (i), {ii), (iii), (vi) and [vii) of paragraph 2(a) of Article
151 of the Cyprus Companies Law, Cap. 113.
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